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Dear Colleague, 

We would like to invite you to submit new research for presentation at the XXII Banca d’Italia 

Workshop on Public Finance, which we are currently organizing. The workshop will be held 

in Rome from the 1st to the 3rd of April 2020.   

The workshop will focus on the following two main areas. 

Fiscal policy in a low-interest-rate environment. – The current economic context is such that 

policy-makers are confronted with contrasting forces. On the one side, low interest rates reduce 

the fiscal and welfare costs of pursuing more expansionary fiscal policies. On the other side, 

population ageing reduces potential growth and warrants an increase in public and private 

savings. We welcome work on the fiscal causes and fiscal consequences of low yields, either 

theoretical or empirical. Papers could also focus on specific circumstances, areas, countries. 

 

Fiscal policy and climate change. – It is by now widely (albeit not unanimously) recognized 

that climate change represents a major challenge for our economies and societies. Such a wide-

ranging phenomenon obviously interacts with public finances as well. We would like to discuss 

such topics as: the effectiveness and consequences of environmental taxation; the role of public 

subsidies and public R&D in spurring innovation in the clean energy sector. It is also important 

to devise institutional frameworks able to align the interests of the different countries, 

generations, and social classes involved, therefore reaching mutually beneficial environmental 

agreements. Finally, we welcome studies estimating the fiscal costs stemming from preventing 

and adapting to climate change.  

 

In the last few months, several new contributions (including by official institutions) were 

dedicated to the best design of numerical fiscal rules (targets, numerical thresholds, and so on). 

It is therefore worthwhile to pick up the discussion and therefore we would also consider papers 

with new ideas on how to improve/streamline the Stability and Growth Pact. 



 

If you are interested in presenting a paper at the workshop, please send a long abstract or 

(preferably) a draft of the paper to antonella.tomasi@bancaditalia.it. The deadline for 

submission is 31 December 2019. Preference will be given to proposals more closely related 

to the themes outlined above and adequately detailed. 

Please do not hesitate to ask any question you may have about the workshop. 

Best regards. 

Pietro Rizza 

pietro.rizza@bancaditalia.it tel. +39 06 4792 2424 

Pietro Tommasino 

pietro.tommasino@bancaditalia.it tel. +39 06 4792 3386 

Stefania Zotteri 

stefania.zotteri@bancaditalia.it tel. +39 06 4792 3168 
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